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Chicago, Dec. 30..Fresh strength developedin the wheat market to-day owinglargely to signs of further Improvementin domestic milling demand. Prices
closed firm. lV4<S2lic. net higher, with
March $1.68*4 'a $1.69 and May $1.62% @
31.63. Corn finlslic-d 3:,4c. net lower to
Sc. advance: oats l"4o. off to *iQ%c.
gain and provisions varying from 5c. declineto a rise of 50c.
Buying credited to Eastern mills

featured late trading in wheat, and emphasizesn generally accepted opinion
that the stocks of all flour buyers are
low and that active competition betweenmillers and exporters was in
prospect. It was pointed out that facilitiesfor the movement of Canadian
wheat all rail for export are limited and
that European inquiry for wheat by way
of the Gulf of Mexico has been Of unprecedentedvolume for a holiday period.
Falling off in receipts from the North-
vest counted as a bullish factor, and so

likewise did a statement from the Chi-
ago Federal Reserve Bank that thenhadbeen lessening of the credit stringencyIn the Middle AVest.
Corn was relatively weak as a result

of month end liquidation. Oats were
dull and followed corn. Packers' buyingrallied the provision market from
declines due to lower quotations on hogs.

CHICAGO PRICES.

TliuraWTIEAT.Open. High. Low. Close, day.
December .... 172 173% 171 173 171
March 10.'% 16P% 103% 10ft 100'.'
May 100% 103% 100% 163 101
CORN.

December .... Oft 71 07 67% 7t
May 74 74% 73% 74% 74%
July 74% 7,-. 74 75 74%
OATS.

December .... 40% 48% 46% 47 40%
May 4ft 4ft% 4ft 4ft% 4ft%
July 48% 48% 47 47% 48%
LARD.

January 12.50 12.65 12.50 12.05 12.02
May 13.20 13.37 13.13 13.33 13.27
RIBS.

January 11.12 11.22 11.10 11.20 11.25;
May 11.87 12.02 11.85 11.P7 11.97
POKK.

'anuary 20.00 20.50 22.80 23.50 23.15

Export sales In yesterday's cash
wheat market were small because foreigncountries were not bidding for
wheat. Some wheat was reported
worked against old business, but Its
amount was small. Neither Great Britainnor Belgium, which usually buys
on Fridays, was active. Milling demandin the West continued to Improve
with the increase In flour sales. An Improvementin the flour trade will mean

larger sales of wheat to millers, as their
stocks are low. About 50.000 bushels
of corn were reported worked to foreigncountries before the Produce Exchangeclosed at 1 o'clock for its annual
New Year's celebration for children of
lower New York.

NEW YORK PRICES.
WHEAT..No. 2 red. $2.01; No. 2 hard,

$2.04, January shipment, c. 1. f., track. New
Y'ork.
CORN..No. 2 yellow corn, 91-Hc.T No. 2

mixed, 90*»c., c. i. f., ten days' shipment.
OATS..No. 1 white, 61<i@62c.; No. 2

white.. 6OU061C.: No. 3 white, 3914000c.;
No. 4 white. 58®58V4c.; fancy clipped
white. 64(®'64V»c.: ordinary clipped white,
61®61%c., all elevator.
nYK..Market steady; No. 2 Western,

11.84. f. o. b. New York, and $1.79, c. 1.
I., domestic.
BARLEY..Market quiet; feeding. 85®91c.,

and malting, 95c.<®$1.04, c. 1. f.. New York.
HAY..Market quiet; No. 1. $1.75®1.85; No.

2. $1.05®1.73; No. 3, $1.50® 1.00; shipping.
$1.3001.50.
BCCKWHEAT..Market dull; milling.

$2.60 nominal a 100 lbs.
StRAW..Market dull; No. 1 rye. $18® 19

a ton.
WHEAT..Including flour, exports for the

week, according to "Bradstreet's, aggregate
7.206,402 bushels, against 8.098,824 the previousweek and 5.291.287 last year; since
July 1, 245.300.098, against 163.213.524 last
season. Corn, exports for the week. 87,714,
against 233,308 a week ago and 8.675 last
year: since July 1, 11,443,822, against 1,082,444last season.

rvrvDinu orct'ivTA

Wheat. Corn. Oats.
Yesterday 883.000 708,000 444,000
Last weak 849.000 798,000 420,000
Last year 1,231,000 1.098,000 751,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Testerday 14,000 1.098.000 86,000
Last week 33,000 1.281.000 95,000
Last year .... 226,000 17,000

ADDED TO CLEARING LIST.
The local Reserve Bank announces

that It has been advised by the Northern
New Jersey Clearing House Association
that the National State Bank of Newark
has become a member of that association.Checks drawn on that bank will
be received by the local Reserve Bank
on and after Monday for immediate
credit.

FOREIGN EXCHANGE.

FRIDAY, DECEMBER 31.
GREAT BRITAIN.

Yester- TliursI'arlty.day. day. Dec. 24
$4.8665 'Demand, stlg.$3.52% $3.52% $3.51%

Cables, stl«... 3.53Mi 3.53% 3.62%
Hankers. 60 d. 3.49% 3.49% 3.48%
Bankers, 90 d. 3.47% 3.47% 3.46%
'High, $3.53%; low. $3 52%.

THE CONTINENT.
1$.30 'France, cents a franc:

Demand 6.86 5 91% 5.86
Cables !>.K7 5.92H " "<

Hlfh, $5.98: low. $5.80.
19.30 Belijtum. cents a franc:

Demand 0.17 6.23 0.20
Cables 0.18 0.24 0.21

18 30 Hivltierland, cente a franc:
Demand 15.20 18.20 15.20
Cable* 15.28 13.23 15.25

19.30 Italy, cents a lira:
Demand 8.40 3.40 8.3RH
Cables 3.47 3.47 8.3»H

23.80 Germany, cents a mark:
Demand 1.30', 1.35 1.38
Cable 1 37H 1.30 1.39

6.80 Sweden, cents a krone:
Demand 10 85 19 00 10 70
Cables 19.00 19.93 18.73

KJ.80 Norway, cents a krone:
Demand 13.40 15.00 15.20
Cables 15 45 15.05 15.23

26.80 Denmark, cents a krone:
Demand 15.40 15.00 13.00
Cables 15.45 15.05 15.23

19.30 Greece, rents a drachma:
Demand 7.35 7.30 7.25
Cables 7.40 7.35 7.30

io in u.in ^,

Demand 13.4M 13.31 12.P2
ruble* 13.112 13.85 12.nr.

40.20 Holland; rent* n florin:
Demand 31.30 31.40 81.2."
liable* 81.40 31.45 81.324

51.46 Russia, rent* a ruble t
100 ruble* 45 .00 .0."
500 ruble* 35 50 .37

20.30 Auatrla, cent* a crown:
Demand 21 .24 .274
Cable* .85 .20 28423.30 Poland. <*nt* a mark:
Demand 1«4 .17 19
Cable* 174 .13 20

20 30 Hungary, cent* a crown:
Demand 17 .17 ,25
Cable* IK ,|K .2(1

20.80 Jugoslavia, cent* a crown
Demand IK 03 .70
Cable* 10 no .72

25.33 Finland, nent* a mark:
Demand 3.00 5 00 2.15
Cable* 3 05 8.06 2.70

20.21 Chechoslovakia, cent* a crown:
Demand 1.15 1.10 1.15
Cable* 1,18 1.11 i.in

IP 39 rtumanla, cent* a lei:
Demand 1.25 1 23 1.84
Cable* 1.20 1.24 2".

EAR EAST.
108.33 Shanghai, rant* a tacl.

Demand .80.00 30.00 77.0o
Cable* .80.75 80.50 77.73

WbOf Mcngkong. cent* a dollar
Demand 58.00 58.00 57 00
Cable* 58.30 53.30 * 7.50

32.44 llombay, cent* a rupee.
Demand 21.00 21.00 20.00
Cable* 2(1.30 21.50 28.60

40 84 Yokohama, cent* a yen:
Demand 49.30 IP 50 49.50
Cable* .49 75 48,75 40.75

50I Til AMERICA.
81 11 Rio de Janeiro, cent* a mllrel*

Demand 14.124 14.00 14.25
Cable* 14.23 14.124 14.374

82.43 Buenos Aire*, rent* a ti**n:
Demand 83.25 32.124 34.124
Cable* 33 374 88.73 34.23

105 42 t'ruguay, cent* a dollar:
Demand 73.874 72.124 74.124Cable* 74.124 72.87', 74.874

CAMADA.
Hew York fund* In Montreal. 1103.12 premiumper 81,000: Montreal fund* In New

irarli. 8140.25 discount per 84000
1

IMH »IKIAI >.

Net
"'air*. High. Lo«\ Last. Chge.

8IHJ Annie Coal 1 "it..
(MSI Allied racking t!U 54 64 +1V4

lis*) Aluminum Mfg 16Vi 1« 16>i + »i
20O Am Chicle tin, i9i4 194 ..

10 Am Chicle pf. 03', 034 034 . U
US) Auto Fuel 07", 07H 07S + '»

3300 Brit Am Tub c 12*i 124 12*, . 4
2600 Car Light 24 2*. (14 + >i
iiss) Cent Teresa C. 24 24 24
UK) Cleveland Auto 42 42 42
litw Col Kmerald.. 2', 24 24 -r Vi
Itsi Cont Motors... 0 0 0
.">0 Curtis., Aero.. 2 2 2

1000 l'arrell Coal... 1* 154 18 +24
210 Goodyear Tire. 21 1* 21 +3
171 Good Tiro pf.. 43 40 41 .1
200 Havana Tub... I1,, Hi 1'A + '.i
is) Hercules Paper 13 1"4 134 .2

nv.vaen ^nem. -1* j\* ..

0 Ceo p Ida 50 50 50
800 Indian Parkins 5% 2s, 2% ..

4500 Inter Rubber.. Hi.. 0% 8V, +1%
150 Lehigh V C S. 02 .",8 60 +5

"

200 Libbey McNeil. 11% 11% 11%
200 Maxwell C B.. 9>* 0 9 %
TOO Mercer Motors 4% 3% 4% +1%
loo Merck Client pf no SO 80
..." New Jet- Zinc.130 127 130 +2

30O Nor Am Paper IV 4% 4% .

2NoO Perfec'n Tire.. 1', 1,", 1% + *
200 Pyretie Mfg.... 9% 9 9', 4- %

2000 Huilto 1% 1% 1% + %
150O Kadlu pf 2 14, 2
loo Reo Mot T 17% 17% 17%
400 Hep Tire K. 1% 1% 1% ..

300 Standard Mot. 7% 7% 7% ..

2PilO Sweets Co 24* 2% 2% ..

700 Swift Inter'1.. 27% 25 27% +1%
1100 Tob Prod Exp. 8 7'i 8 4-4*
420 Todd Ship 09% 07 69% +1%

3000 Triangle Film. {, A 4- %
700 U S Dlstrib'g.. 31 29% 31 +1%
3000 U S L t H (e) 1 1 1
700 U 8 Steam.... 1% 1 1% ..

1000 U S Ship Corp. 1% 1% 1% ..

1900 Un Prof Shar. 1% 1% 1% + %
u II aci v. Hiuiy i**j i T yg

500 T'nlon Carbide SIM, 50 51% + %
500 Wayno Coal... l!*i 2% 2% ..

STANDARD OILS.
1900 Anglo-Am Oil. 17% 17% 17% 4- %
100 Prairie O & U.490 400 470 +20
50 f-o l'unn Oil.. .255 251 255 -f5

/

BOSTON.
MINING.

Sales. Open. Higli. Low. Last.
100 Adventure .... 00 00 00 00
00 Ahmeek 43% 45 45% 45

20*1 Alaska 05 76 05 75
70 Allouez 17% 18 17% 18

450 Arcadian Cons 2% 2% 2% 2%
50 Anaconda 33 35 32% 85

2574 Big Heart 5% 0% 5% 0
500 Butte Ballak.. 3 3 3 8
755 Cal Ariz 41 42 40% 41
57 Cal llecla 235 250 235 250

1420 Carson 13% 13% 13 13%
840Chino 17% 1«% 17% 19%
895 Copper Range. 25% 27 25% 20%

1015 Davis Daly... 5 5% 5 5%
420 East Butte 7% 8 7% 8
250 Franklin 2% 2% 2% 2%
75 Hancock 2 2 2 2

000 Helvetia 1% 174 174 174
150 Indiana 00 05 30 30
15 Inspiration ... 29 29 29 29
225 Island Creek.. 48 49 48 48%
10 Island Cr pf.. 75 75 75 75

160 Isle Royale... 15% 10% 15% 16%
10 Kerr Lake.... 2% 2% 2% 2%

300 Lake Copper.. 1?* 1% 1% 1%
22.'. I.a Salle 1% 1% 1% 1%
600 Mass. '.Ions... 1% 1% 1% 1%
26.' Mayflower OC 374 37', 3% 3%
873 Michigan .... 2 2% 2 214
110 Mohawk 42 43% 42 43%

1800 Nevada 814 !'% 8% »%
1020 New Cornelia. 13% 1314 t3Vi 13%

r. New River pf. 81% 81% 81% 8m
333 Nlplsslng .. 714 7% 714 714
2110 North Rutte.. 8% 0 8% 3%
130 Old Dominion. 13% 16% 13% 13%
230 Osceola 22% 23% 21% 22%.
100 Pond Creek... 12% 12% 12% 12%
171 Qulncy 34% 33 34% 33
500 Ray 11 11 1' J1
10 Seneca 16% 16% 16% 16%

1093 Shannon 60 73 55 73
100 South Utah... 4 4 4 4
270 8 Marys Land 27 28 27 18
800 Superior Cop. 3% 8% 3% 3%
230 Hup & Boston. 1% 1% 1% 1%

1463 Trinity 1 1% 1 1V4
103 U S Smelters. 31 33% 31 3-V*
69 U S Sme'ts pf. 43 43% 43 43%

215 Utah Apex 3 3 2% JJ
475 Utah Cons.... 3 374 3 3
15 Utah Copper.. 47% 47% 47% 47%

205O Utah Metal... 85 90 85 90
20 Winona 45 43 43 4.i
85 Wolverine .... 8% 9 8% 9

RAILROADS.
75 Ronton Alb'y..122 122% 122 122%
305 Ronton Kiev.. 00% 03 00%05Ronton ESI pf.. 70 70 <0 16
570 Ronton Maine. 22 23 2- .3
000 Ron Wor K1 pf. 3% 3% 3* 3*
117 Maine Cent... 34 30% 34 38%
200 N V. N H ft H 18% 19% 18% 1«%
230 Old Colony.... «0 60% 00 00%
55 Went End 38'i 40 38% 30
20 West End pf.. 50 50 50 o0

MISCELLANEOUS.
10 Amer Agr 55% 55% 55% 55%
82 Amer Agr pf.. 79% 80 79% 80
50 Atner OH 2 2 ^2
3 Amoskeag pf.. 72 .2 .27250Amer Boseh.. 48% 51 47% 61

270 Amer I'neu S. 2 -% 1% -%
1379 Amer Tel 94% 96 94% 95%
225 Amer Wool... 58% 00% 58V4 60%
21 Amer Wool pf 92 93 92 93

800 A C. W 73% 73% .3 <8
50 Anglo-Amer .. 1 4 1 J

123 Art Metal 12 12 1- 12
545 Allan Tack.... 15 15% 14>« "%
170 Beacon Choco. 4 6% 3% «%
475 Century 95 90 50 90
300 E Bont Land.. 3% 3% 3% 3%
010 Eastern Mfg.. 21% -2% .1% -1%

SHORT TERM NOTES,
security. BidAiksl

\TnCottonOllCo- .6 Sept. 1.'24, 82 8®

AmOhl.-leOo « Oct '21-22 91 97H
VmChlcleOo....« Oct. '23-25 8> »»

XmChlcloOo « Oct-

AmTalATelt'o.. .o wcv. «... ,a ,

AmTelATeK V>.. .A Fob. 102* Ot 01«i
AmThreadOo A Dor. 1038 02 94H
AmTobaccoCo.. . 7 Nov. 1021 094f 10(1

AmTobaccof'o.. . 7 Nov. 1032 00.10(1
AmTobaccoCo. .7 Nov. 1021 001* 10)

AnacondaCopCo rt Jan. 1030 83 83

AnacondaCopCo. 7 Jan. 1030 8S!{ 8#lj
Anff.AmOIKloLt.7H April 103.1 08H 00H
ArmourACo rouv7 July 15.MO 04'« 05H
BothStooH'orp. .7 July 19/33 00V; 07 H
BethHteelCorp.. .7 July 15. 33 04 04H
Canl'aclflrKwy. .8 Mar. 3,'24 031» 02 M
(' nArffomlnnlty.O Feb. 1037 72 70

ChlKlAl'acRCo.G Feb. 1032 03H 05H
ColumblaOraCo. .8 Auff. 1025 83 88

CudPaokCo 7 July 13.'31 03 05H
FederalHuffRCo..A Nov. 1024 SB 01

ThoIIFtloodoonv7 April 10*25 81H 83

OulfOllCorp 9 July 1031 07 08

GulfO.lCorp 0 July 1022 04 'j 00

OulfOUCorp A July 1021 04 03 V,
HJUeln* 7 Dec. 1,'30 04 04?^
Hock ValleyKK .9 Mar. 1024 88'g 01

IntHapTC'oconv.7 Sept. 1021 09 AA

KanCTei^lyCo .6 Nov. 13,'23 00 03

KennecottCopO .7 Feb. 19:10 80 88

LacOLColstArof.7 Jan. 1020 82 83>g
l.lffA MynrsTWVA Dec. 1021 97 07 4g
NatCIASCocnv..8 Sept. 1,'30 89 03

I'bibulelphlal'o A Feb. 1022 91«« 03
i'eniwvhaiilaOo..4 S-, Juno 15. 31 08l» OHlj
ProcAOaint'o.. 7 Mar. 1921 99>%1001i
PrwAttaint'».... 7 mm. 1932 wy 100
i-rocAOamCo... .7 M«r. 193.1 JJX 100
PubHt «rNJ eonv.7 Mar. 1923 85 #7
KJKnWts I'b< '<>. 0 Au*. 1923 90 9««
Scare-Itnobuck .. 7 Oct. 10,21 "7 97 >J
Seaniltonhuck. ..7 Oct 1''>.,'A3 90 'j 94
HfArt-Utwhitdi. 7 Oct. 10, 2.1 03^ 93*%
SlnfUlrCftiwOIH'JK .May 10*20 (Ml t% 01 H
Sloss-SStlAlrt'o. 0 Auk. 1.29 81 80»i
SnlvavAt 8 Oct. 1927 9H9 9914
SoilthrmRwv.. <1 Mar. 19.'22 92'4 92 "4
HouttawstnllT.iU / April 1920 90 93
Standout'"<*ar. Ian. 19»1 99100
Standout5(N.V.) 7 .Ion. 1920-11100 1004
Stl'l nOpKuar. 5V% Dec. 15.31 93'% 95
SwlftAt'o « Au* 10.*21 97$ 97*4
SwiftAt 'n 7 Oct. 15.;25 91}? 94 *
TheTesasCo 7 Mar. 1.21 9« a 98
I'tabSwurt'orp 8 Hopt. 10.'22 78 81
9l'<*tKlcct/«cnv..7 April 1923 9797 '1

t HUM if'A i. STOCKS.
1118. Ask Old. Ask.

Am Cyan... 3HiOra«9e11! ....125 12*
d« pf 7.0 35! do pf no 99

0y Prod.... SO '10 Ky Holvay 95
Casein Co.. .15 I'. Merck pf.... 79
liny Cham.. J In Mnrrlniac ... 75 *0
rut P I'll pf. 8 I' Mulford Co.. 45 30
Fed Cli. 90 9" H met H 125 140
dn pf 80 liO.folv Press.. ..180 ..j

.r .. -.~ ..

BANK CLEARINGS AT
HIGHEST IN CHICAGO

ftprctal Dispatch to Titr New Vote Heiui.n.
Chicaoo. I >ec. 31..Chicago bank

clearings In 1920 sot a new hlrfh reconl
for a year. The total was 932.669,238,535.In contrast to the previous high
record of 329.685,973.081, made In 1919,
or a gain of 12.98.1.260.444. Clearings In
Itereniher showed n large decrease eottijpared with those of December, 1919, the
total being 92,601,481,623, against

.12.820,413.618. Clearings this week totalled9530.439.947. against 3614.981.496
* * *

1800 Merritt Oil II lOti 11 + %
1100 Me* Pan (I 57j 6
15181 Mexico Oil .... 1% Hi 1%
850 Midwest Kef 140 137 140 +4
800 Mountain Prod BVi 8% 874 + '*

2000 Noble Oil % % % ..

500 North Am Oil lVj l'i 174 +14'
1000 Okla 4 Texas. % 'i '4 ..

3400 Omar Oil 214 2 214 ..

500 Pennok Oil.... 314 5 514 + *»
200 Prod 4 Ref... 4'* I 4
1200 Red Rock Oil. 7, % '4 + 14
25(H) Ryan Cons.... 11 10 11 + S
800 Salt Creek Pr 23 23 25 +214

2000 Salt O Pr new 101* 95. 10'. +
100 Sapulpa Kef... 4°* 4S 4S« ..

1200 Settled Prod.. 21, 21, 214 ..

28(H) Slmms Pet 8% 6% 0% + i;
25 Sinclair O 8 pf 81 81 81

2300 Hkelly Oil 7'. 7 7', + 14
200 r S Oil 8'. 8 814 + 1*
200 United Tex Oil "4 N ..

4(H) Victoria O new 7« % 74 ..

200 Vulcan Oil.... % "» 94 ..

13200 West'rn States 'i V. 'a ..

800 Woodburn (c). lu 1)4 l'j . «»
MINING.

1500 Alas-Br Col.... A *» A
1000 Atlnnta t 1 1 1
600 Big Ledge A '.4 A . A
1200 Booth t 3 3 5
12500 Bost 4 Mont..f 10 39 401

OUT OF TOV
105 Eastern S S.. 17 17 ' 17 17
03 EdlSon 150152 15074 152
181 Gen Electric.. 120 1211', 120 120V4
50 Gorton 854 974 9% 87,

16(1 Gray 9% 9>3 9 9
210 Hencloe 14 14 11 14
77 Int C Mills pf. 80 80 80 80

161 Int Cement.... 21 23 21 23
455 Int Prods 7 7'4 6*4 7
10 Int Prods pf.. 24 24 24 24

100 Island Oil 4'4 414 4+ 474
545 J T Connor.... 12«, 13 12>4 15
585 Llbby 11'4 12 11'a 12
60 Loews 11 11 11 17
225 Mass Gas 84'/4 85 84 84
20 Mass Gas pf.. 5974 59',4 59(4 597,
2 McEl'n 1st pf. 90 90 90 90
5 Mergenthaler .119 121 119 121

1725 Mex Inv 16 1674 15% 1074
760 Nat Leath.... 8',4 8% 8 87s
165 New Eng Tel.. 94'4 95 94'4 95
120 Ohio Body 97* 9% 9% »%
1010 Orpheum 257. 26 25V. .6
600 Pac Develop... 1174 13, 111 is J
duu rarian i-'.a '150Punta Sugar... 47% 48 47% 48
25 Pullman 105 105 105 105

500 Root 17% 18 17% 18
775 Slmms Magn.. 5% 0% 5% tl
1000 Southern Plio. 14% 14% 14% 14%
1210 Swift 101 103 101 102%
270 Swift Intl 26% 27% 20% 26%

1 Torrlngton ... 52 52 52 52
60 Unl Drug .... 94 94 93% 93%
10 Un Drug pf... 44 41 44 44
64 Unl Fruit 196% 200 196% 200

2910 Unl Shoe 34% 37 34% 37
25 Unl Shoe pf.. 24 24 24 24
10 U 8 Steel 80% 81% 80% 81%

1020 Ventura 17% 17% 17% 17%
20 Waldorf 17 17 17 17
80 Waltham W.. 15% 15% 15% 15%
5 Waltham W pf 70 70 70 70

105 Walworth .... 14% 14% 14% 14%
80 Wick Wire... 18 18 17% 17%

BONDS.
12000 Amn Tel 5a... 76 76 76 70
4000 A (1 W 5a 00 60 60 00
4000 C J and S 5* 75% 75% 75% 7;>%
1000 K C >1 & B 5s 65 65 65 65
6000 Miss R P 5s 74% 75% 74% 7.;% 1
7000 Pond Creek 6s 96 96 96 96
2000 Western T 5s 78 78 78 .8

BOSTON CURB CLOSING.
Bid. Ask.! Bid. Ask.

Aria Ext.. 2 2%ilron Bloss 12 16
Ariz Silver 17 20 |Iron Cap... 6 6% 1
Ariz Tip T 8 7 La Rose... 15 2umvli19 20 Malestlc ..7 10
Bos * Men 38 40 Mex Metals 30 3.*>
Calaveras.. 1 1*fc,Mid Moss. .. 30
Chief Con.. 2<4 2*'Mon.ucli .... 13
Crown Res .. 20 Mutual I>T 30 58
Crys new. 32 33 Nat L & Z .. 2
Denbigh... 13 13 Nixon 4 8
Eagle B B. 114 2H| Rainier ... 0 11
Eureka C 40 47 Hevan Met. 10 12
Fortuna .... 4 HUver Reef. 3 5
Gadsden.. 30 40 U V Ext.. 2214 23
Homt .... 0 7 (Yukon 73 1.23

DETROIT.
Sales. Open. High. Low. Last.
630 Charcoal Iron. 2>4 214 2 2
400 Charcoal Ir pf 8S 3% 314 344
200 Colum Husar.. 12>4 12>4 1214 1214
6400 Contln Motors. r«» 574 544 544

40 Det Edison... »2»t 92H 0214 0214
125 Ford of Can'a.218 222 218 222
200 Fed Truck 18 18 18 18
1223 Lincoln Mot... 1714 18l4 1714 174*
100 Nobl» Oil 1.10 1.10 1.08 1.08
880 1'ackard 10>4 1014 1014 1014
123 Packard pf... 70>t 70'« 091* 70

1900 Paige 1214 12*4 1214 12>4
1700 Reo Motor.... 17*4 1744 1714 1744
400 Tlmken 2014 27 2014 27

MISCELLANEO
NEW YORK CITY BONDS.

Yield
Form, Rate and Maturity. Rid. Ask.About,
Inter. 41ja, July. 1907 914t 92H 4.92
Inter. 4>4s. July IMS 014* 92'4 4 92
Inter. 414s. March. 1903 9144 9214 4.92
Inter. 4Us. Nov., 1937 (>244 92*4 4.92
Inter. 414s, May. 1937 9114 921, 4.02
Inter. 4>4s. April, 1900 80'4 8714 4.95
Inter. 41»s, March. 1904 8614 87'i 4.95
Inter. 4*4s, March, 1902 81114 87', 4 9(1
Inter. 4!4s, Bept.. 1900 8014 87"4 4.97
Inter. 4Hs, March, 1900-30 80<4 87*4 4.97
Inter. 4s, May. 1939 81 83 5.00
Inter. 4s, Nov.. 1938 81 83 5.001
Inter. 4s, May. 1937 81 83 3.00
Regis. 4s. Nov., 1936 8014 8214 5.04
Regis. 4s, Nov., 1953 80<4 82'J 5.04
Regis. 4s. Nov., 1986 85 88 5.10
Inter. 3H*. Nov.. IB". 72',i 74>i 5.00
Inter. .".Ha. Nov.. 1051 72'i 74'i 5.07
Reg. coup. 3Ha. May. 1954. 721j 74H F/.UI

r.Yield <
Rid. Asked.

Coupon 4H*. 1024-1052... 5.75 5.00
Coupon 4Hs. 1021 -102.7.. i 0 00 5.20
Coupon 4H*. 1024-10.11... 5.75 5 00
Coupon 4>i«, 1021 102.1 0 00 5.20
Registered .IH", 1050-1053 5.20 4 00,
Registered 3«i«. 1910-1949 5.30 4.00
Registered 3H«. 1031-10.10 5.40 4.80
Registered cou. 8'ie, 1024-1030. 5.50 5.10
Registered eou. 3'4s, 1021-1023. 0.50 5 50
Registered 3*. 1940-1058 5.30 4.00
Registered 3a. 1020-1030 5.50 4.00,
Registered 3». 1921-1925 0.25 5.25

NEW YORK STATE BONUS.
Tleld

Form. Rate and Maturity. Bid. Aak. About.
Coupon 4'fa. Jan.. lOtlt 100 102 4.40
Regla. 4V»s. Jan.. 1904 90 102 4.401
Coupon, 4tie. Sept.. 1903..100 102 4.40
Regta. 4Ha. flspt.. IMS.... 00 102 4 40,
Coupon 4Hs. March. 1005.. 05 07 4.40
Regis. 4>is, March. 1005... 05 07 4 10
Coupon 4'is, Jan.. 1045,... 05 07 4.40'
Regis. 4H». Jan.. 1905 95 07 4.40
Cottpon 4'is. Jan.. 1945.... OR 07'i 4.40
»wu. «ii», j*n., 104.7 nr. H7'i 4 40
Coupon 4a. 1000-7. J. * J.. 44 l»1V4 4 44
Itegla. 4a. 1000 7, J. * J... 64 fl1<;, 4.44
Coupon 4a. 1034-07. M. * H. 44 t>m 4.44
Regta. 4s, 103407, M. tRi. 44 01>i 4.44
Coupon 4*. Jan.. 1P40 44
Regla. 4a, Jan., 1040 44
Coupon 4a, Jan., 1042...... 44
Regis. 4a. Jan.. 11142 44.. .

SI CAR STOCKS.
Rid. Ask.I Old. Ask.

Caracas .. 4(1 45 Oodch .1 pf 70 40
C Agulrre. *3 60 'Juno Cent..150 200
central 15 |Mat-Am ... 25 35
do pf.... 40 45 do pf.... SO 110

Fnjardo .. SO 4* 'Michigan.. 7 4
Federal .. 05 101 |N'atlonal ..113 117
Ot West...200 310 N Nl'iuero.250 .700
do pf.. .109 112 Savannah.. .. 35

Go'lch'x S. .. 27 do nf 12 30
TOBACCO STOCKS.
Bid. Aak.l Bid. Auk.

Am Cigar.. 74 43 It J Reyn A
do pf 7.1 "<> ii' 8" PS

C W Ilelnta.150 1.78 do B new. :10 33
do pf , v* :.»3 do pf no tip

J H Yovmt. Pi* IIP tTn!v Leaf...120 100 J
do pf 93 99' do pf 94 !I7

McA A F .100 105 Weyro Bru l".o 159
do pf 79 9.7 do jt M 93

P R-A T... 95 931 ]

In the eorreapondlng 1919 week, and
1479,529,533 for hurt week. Clearing" toIday were 1110,984,805.
Ohh-ago bank clearing" for tlie year

by month" with comparieonn follow:
1920. 1919.

January »2.950,7.71,929 92,344,990,529
February 2,418,941,999 1,991,419,892
March 3,175,(102,779 2.247,290,095
April 2,099,013,252 2.270,257,507
May 2,019,299,795 2.400.279,.729
Juno 2.734,.739.077 2.390.122.175
July 2.953,499,10 $ 2,070,307.724
Auguat 2,547,450,037 2,59.3,970,305
Hcptcniner .... 2,722,7.79,1.77 2,570,350,590
October 2.971,193.423 2.914.078,912
November 2.570,.792.90.7 2.594.301.945
Hecem'ejr 2,901,491,992 2,820,413,819,

872,909,233,5,75 $29,999,979,091 |
f

1HENTE

NEW YORK CI
FRIDAY. DEC1

Net
Sales. High. How. I.ast. Chge.

100 S Oil of Neb...Tit! 375 370
30 Vacuum Oil ..203 283 203 +13

INDEPENDENT Oil.*.
1000 Allen Ol. 1 "i 1

36700 Allied on ...f 20 18 20
4700 Eoonc Oil l'i I I'i + H
1300 lioeton W'yom. t| *4 tJ
7300 Carlb Svnd 7'i 7 7'i + \t

7 Carlb Trading. 23 25 25
400 C eer 11 ctfs.. 2»'.i 21> 2»'i + Vi

12300 Cu*hlng Pet .. », 'i A
200 L>enny Oil 1 1 1

1000 Elk Basin Pet. 8 7*1 8 + *.'»
3000 Federal Oil ... 2 1% 2
2300 Glenrock Oil... 2',» l'i 2>i + U

n 11111.....1.. o? em om1 1

1800 Hudson Oil ... .. I
2800 Int Petrol 16>; 15«i li»»i + »,
4000 Lance Creek..
130 Manhattan Oil. .1 11 3 +

3200 Mararalho OH. II'4 0",1.C 11 +1

W YORK HERALD, S

URB MARKET
2MBER 31, 1920.

Net
Sales. High. Low. Last. Clifc'O.
2700 c'aled Mln....t 10 15 18 +1
1000 Oal & Jer A A A
11200 Cand'riu M....f 13 12 13 +1
100 Con Virginia.. 8',4 .'I1* 3'i ..

3200 Cortea Sliver, f 64 02 81
14uti El Salvador.... -Jt A + A
1300 Emma Silver.t 3 S 3

20300 Eureka Oroe..t BO 47 4H +1
700 Eureka Holly., 1'i Hi Hi

262<W Hold Clous.... 7 6 I 6 +3
2200 tloldfield F...f 13 12 18 +2
MOO Hold Kewa... t 2 2 2
5800 Gold SU Pick.t 3 3 5
7m*J (>oid zone.... T »a « -»

1000 (treat Bend..f ' 1 1
000 Heela Mining.. 8Ts "1* + A
40 Honduras Syn. fi'i 0'» 0'.* ..

200 Iron Blossom.T 18 18 18 +1
1200 Jumbo Exten.t 4 4 1
ir>00 Knox Divide.t 7 7 « 1
1T.00 Louisiana Co.. '» 'i '»
1000 McNamara ... A A A
1200 McNamara A A A
1000 Marsh Mln...f 7 7 .I
1100 Mason Valley- 1 * « ~

1000 Motherlodo ..t «*»

100 Mother L nw. .r>'i Mi ;»}»1200 Nlplsslng 7*» 7 i a
1000 North .Star...f 5 5 o ..

400 Ophlr Stiver... A A . A
800 Prince Con.... A '» '* - A
1800 Ray Verdo Cop 1A 1 1A
1(88) Rex Con -.t 1 4 4 ..

120*1 Koi'h Mines..t > r'
1000 San Toy t 4 4 4
1(810 Sil King DlV.T ' 1 1 ..

200 St Croix M... Vi H %
200 S Silver Lead. A A A

11881 Success Mln..t 2 2 2
1i8) Tono Belmont. 1A 1A ]A -

woo Tono vasn n.j s »

6800 To IIO Divide, .f 1A 1 + IA + +
1400 Tonopah Kxt.. 1+ 1+ 1\ + A"
3200 Tono Jltn B..t 13 15 15 .1
1200 Tono Midway.t 12 12 12
2200 Tonopah Mln.. 1+ 1,V 1A A
1100 Tono Mlzpah.t 7 7 7 +1
3000 Tono Mont...t r> '< "» .'
1200 Tono K Kula..t 21 21 21 +1
2500 IT S Continen.t «'l 6Vi «'i
3000 United Eastern 2Va 2A 1113 + '«
1IMM) Victory t 4 41
200 West End C.. I 1 I + A

4000 White Caps, .t B 4 5+1
4500 Wllbert f 2 2 2 +1

VN MARKETS
( HICAtK).

Sales. Open. High. Low. Last.
SO Armour Lea.. 12+ 12+ 121* 12+
750 Armour L pf. 81+ 84+ 82+ 84+
250 Booth Fish... 4% 4Uj 4+ 4%
75 Booth Fish pf 21 22 21 22
25 Beaverboard 35 35 35 35

1050 Briscoe 7+ 8+ 7+ 8+
275 Case Plow 5+ 7+ 5+ 7 +
455 Chi C & C pf. 6+ 7 0+ 6'4
V25 Chi Pneu Tool 61 62 00+ 62
100 Chi Rys ser 2 2Vj 2+ 2+ 2'-j
125 Cudahy 52 52 52 52
525 Com Edison..101+ 102 101+ 102

1BX» Continen Mot. 5% " 5+ 0
150 Dla Match.... 06+ 00+ 06+ 00+
130 Great Lakes.. 58 Ho 58 HO
100 Hart 62% 62% 62% 62%
530 Hupp 10% llVi 10% 11*4
100 Hartman .... 70 70 70 70
110 Illinois Brlclt. <18 0!) 68 H!»

2800 I.tbby 11% 11% 11% 11%
3700 Montgy Ward. 10% 10% 18% 18%
140 Mont Ward B. 45 45 45 45

2250 Mitchell 4% 0 4% G
2800 Nat Leather. .8 8% 8 8%
100 Orplieuni 25 25 25 25
50 Tick .. 28% 23% 23% 23%
525 Piggly Wlggly 11 12 10% 12
110 Pub Service .. 62% 62% 62 62
50 Pub Ser pf... 82% 82% 82'6 82%
120 Quak Oats x dl4H% 14!) 146% l it)
130 Reo Motors... 17% 17% 17% 17%
1200 Sears-Roebuck 1»3 06 03 05%
350 Shaw 54% 55 54% 55
2200 Stewart War.. 25% 27 25% 26%
3300 Swift Internal 26 27% 26 27
1300 Swift & Co.. ..101 102% 101 102
325 Thompson x (1 25 25% 25 25%
200 T.intor Prod.. 24% 24% 24% 24%
5200 Union Carbide 50% 51% 50 51%
820 United Iron... 10% 10% 10% 10%
325 Wahl 38% 30% 38% 30%
1600 Western Ktg.. 8% 8% 8 8%
310 Wilson 36% 36% 36% 36%
230 W-lfiley 69% 70% 69% 70%

BONDS.

(10000 Booth Fish 0s. (>0 00 00 00
2000 Chicago Tel 5s 88% 88% 88% 88%
2000 Morris 1st 4%s 70% 70% 70'70%
1000 Swift 1st r>s... 78% 78% 78% 78%

PHILADELPHIA.

Sales. Open. High. Low. Last.
410 Am Stores.... 40 40 45 40
08 Am Gas 29% 29% 29 29
44 Am Ry pf.... 15 15 15 15
2 Buff A Bus pf. 9.1 95 95 93

770 Elec Storage . .92 95 92 94
10 Gen Aspli pf.. 79% 79% 79% 79%
50 H A It Top pf. 9 9 9 9
120 1ns Co N A... 28% 28% 28% 28%
400 Key Tel pf 29% 29% 29% 29%
545 Lak Sup Corp. 7% 8 7% 8
529 I.ehtgh Nav .. 07% 08% 07% 08%
150 Phi Ins Wire. 51% 51% 51% 51%
00 Penn Salt .... 04 04% 04 04%
114 Ph Co cum pf. 31% 31% 30 30%
444 Phil Elec 21% 22% 21% 22%
525 Phil Elec pf.. 27 27% 27 27%

2225 Phil R T 14 15 14 15
10 Phil Traction. 51% 51% 51% 51%

500 Tono Mining .. 1% 1% 1% 1%
380 Tono Belmont. 1% 1% 1% 1%
525 Un Traction ..28% 28% 28% 28%
1340 Unl Gas Imp.. 30% 30% 28% 30%

20 Unl Co N J... 103% 103% 163% 103%
BONDS.

(40000 El A Peo T 4s. 51 51 51 51
8000 Key Tel lat r>s. t>« r>» ns ;«> i

30000 I.k Sup Inc On. 42'4 42ti 42V4 42H
00000 Peo Pass 4s... 55>4 ffi'J r.5H 55Vj |
30000 Phil K1 1st 5s. 80*4 80", 80H 80S

US MARKETS
NKff YOIIK HANK STOCKS.

lild.Ask.| Hid.Ask.
America 185 U».3| Garfield Nat..225 235
Atlantic 215 ... jGotham 190 200
Am Kxch 22.3 2.501 Greenwich ...225 ...

Battery 170 180(||arrlmnii ....330 300
Bowery 423 4.30 Hanover .....780 800
Bryant Park.150 Idol industrial ....185 195
H'tvay Cent..123 14o'lmp t Trad 495 510
Bronx Nat.. 150 1HO Irving Nat....19.3 20.3
Butch 4 D... 32 88 Liberty 340 ...

Chase 290 310 Manhat Co 195 205
Chat A P 240 250! Mech 4 M 290 300
Chelsea Kx.,.140 1.30! Metropolitan. ..3.30 ...

Chemical ....330 340lMutual 490 ..

City 29.3 805]Nat Amerlcan.145 15.5
Coal 4 Iron..220 230iNew Neth... .100 170
Commerce ...20.5 215|N Y N B A..400 ..

Colonial 350 ...IN Y Co 13.5 ...

Continental ..120 ... Park 390 420
Columbia 150 ino| Pacific 270
corn i-ixeri. ...a in to kudiic - » > zoo
Cosmopolitan. 100 1201 Seaboard 000 021
Com'wealth...215 225'Beoond 425 475
Cuba 140 100' Stat"' 200 210
Krai River...170 .. 12.1d Ward 100 ...

Fifth Nat ir.0 lll'i United State*.100 170
Fifth Ave 000 020 Union Ex 100 170
First Nat....930 ... Wash Hts 02." ...

Foreign Tr B. .. »0| Yorkille 375 ...

TRUST AND St'RF.TY COXTANIBH.
Bid. Ask.| Bid. Ask.

Alliance 73 R3iL1neoln Tr....l5B 100
Am Surety,... 65 701 Manufac'rs ...165 20"
Bankers 315 3251 Mer T 290 310
Bond * Mtg .190 200 Metropolitan...240 250
Brooklyn Tr..475 4R0]Mtge Bond 70 90
Cent Fnlon. ...710 320 Mut T of W. ..105 125
Columbia ....290 290 Nat Surety.... 175 195;
Commercial ..145 ... N Y I, I * T 490 r.30
Fmp Trust.. ..'100 .. New York Tr 595 ...

Equitable 270 290 N" Y Title 110 120;
Farmers LAT.320 330 People* 275 290
Fulton 270 ... Realty A*so...l00 110
Fidelity 200 210 Title <7 t T..270 29 1
Duaranty ....290 29oIUnited States.790 915
Hudson T IrtO ... F S M A T ..290 400
Kings Co 030 OdO F S Title O... 73 33
Lawyers M...110 115 Westchester ..140 ...

Lawyors T...115 1251 West T t M. 150 100

M A.>nAim mi, Min in.

Bid. Aafc.l Bid. Ash.
Anglo-Am. 17% 17'%I Pral P I,.182 INd
Atl Rot.. .112.1 P7.1 iHolnr lief.. 3.10 ::7r,

<lo pf....l03 10»l ]South p I,. 00 111'
Hornr-Hcr.HOO 421 'Boutli Pa.. 2.10 Hi10
Book P I.. HO H.I ]HW Pa PI, 58 112
I'hrs Mfg.lHO IHO IHtd of Cal.301 310
do pf.... 01 100 Htd of Ind. 70 71

Hontlnont..10.1 11.1 std of Kan.5.10 Hon
Pros P 1,. 27 21* Htd of Ky.100 423
II PI, Inc.120 130 Htd of Neh.3#0 41.1
Kur P I,.. 71 HO Htd of NJ.lftft 100
[Jalnna-HIg'43 4.1 do pf 101 100
do pf old P.. 100 Htd of NT.380 .140
do pf nw P.I 100 Htd of O. .873 300

III P l,...ltw 1(1.1 do pf 102 100
Ind P 1, HO 81 Swan A V. 20 40
Int Petrol. Id 1«VL*n Tnnk.,100 102
Nat Trana 2.1 2.1 do pf.... 02 W1
N 1" Tran. 130 BP* V'arnuni ..2PO .100
North PI,. 88 1*2 Washington 30 33
Ohio 270 2HI* Htd auhsld
I-u Max F. 33 .1*1 ** hloc.,1500
Plarra .... 0% 10',* Htd old at
do pf. 7.1 80 all on...2120

Pral OAO.455 47.1

METALS.
On the New York Metal Kxchange

yesterday tin was dull, with class A
quoted at $.14 to $3«.B0 : class I?. $.12
asked, and Straits shipments, $$<($$37
asked.

l">sc. .11. Dec. 30.
Hill. Asked. Bid. Asked.

T.encl, spot 4.73 ... 4.7.1
Heed. January 4.7.1 ... 4.7.1
Aluminum 22.00 23.00 22.00 23.00
Quicksilver $4.1.00 ... $40.00
Antimony 0.2.1 B.OO 0.2.1 5.60
Platinum, soft $70.no $76.00
Platinum, r.rxjf, |r $00.00 ... $00.00
Platinum, 10% lr $110.ou ... $110,00
Klec. cop., spot 13.00 ... 13.00
K.leo. c0p., Jsn 13.00 ... 18.00
Da Iron, No. 1,

ATURDAY, JANUARY

. Net
Sale*. High. Low. Last. Chge.

BOND*.
$09000 Allied J'aolt Os. 54 10% 53«i 43':
49000 Am Tel He. '23 94% 93si 94% 4 '»
".000 Am Tel 0*. '24 91*4 91'4 91»4 4 \
4000 Anacon Cop (is 83% 83V4 83% 41
20U0O Anaco 7s. '29. 92 89% 92 42%
5000 An Aw OH 7>.s 99% 90% 90% ..

7000 Armo t Co 7s 90 95% 90 41
2000 Beth Steel 7s.. 94% 94 94% 4 %
1000 Ca N H Kq 7s.100% 100% 1004 4 4

37000 Cons Gas 8s.. 90 99 99 41
3000 Cons Tex 7s.. 90 94 90 42
7000 Dla Mate 7%s.l00% 100 1004 4 H
5000 Bill G&F «s '24 824 824 824 43
5000 Km C.&K 0s,'20 914 91'» 9174
2(881 Uul ti O 7s w. 93% 93% 93% . s«
121881 Goodrich T 7s 84 81% 84 43%
KK8i Heinz Co 7s... 9-1 94 94 ..

39(88) lilt R T 7s... 0074 00 60'i . %
5000 I.aclede Gas 7s 84 84 84 .1%
1(8)0 Nat I.eath 8s 97 97 97

1(k¥8) NY NH4H 4s. 07 07 07
nasi n ciftuu 7« '41 wTti 07V1 97% . U
|inHI O Cities 7s '23 92% 92% 92% . 4
olHHl O Cities 7s '24 1>1 »1 9J .*%
31MK1 Pan Am Pet 7s 01 91 01 ..

t Usui S'eahd A L Oh. 03 49% 02/4"+MK10He Hoe 7s, "21. 97V4 IIJJi 97% ..

90(10 He Hoe 7s. '22. 94% 03% 94% + %
IKKHI Se Iloe 7s. 23. 04 93V4 04 + %
21000 Sinclair C 7%s. 89 88 80 +2
170<H» Sol et Cle 8s.. 99% 99 99% + %
1100(1 South Ry 7s... 93 9-% 98 ..

220O0 S O Cal 7s. ...100% 100 100% + U
10000 SO NY 7s. '28.100% 100 100% ..

3000 S O NY 7s''29.100% 100% 100% ..

SOOO S O NY 7s. '30.100% 100% 100% + S
100(10 S O NY 7s. '31.101% 101 101% +1
700(1 Swift A Co 7s. 94% 94 94 ..

22000 Texas Co 7s... 98% 97% 98'% +1%
10(10 Union Tank 7s. 100 100 100 ..

2000 West Elec 7s.. 97% 9i% 97% .

FOREIGN BONUS.
1(1000 Berlin 4s 12% H|% 12%
30000 Oenmark 8s... 99 97% 99 "H

;
OOOOO Norway 8s 100 99 100 + :
(hm><) NurnmburK lr». 14Vii 14Va »...
1000 Russian 54*... It tl 11 +1
2000 Swed lull «» 784 784 784 + 4
4000»S\vi8.s Gov 54»- 791* 78»i 794 . 4

Total sales stocks, 329,011 shares.
Total sales bonds. $730,000 par value.
tSells cents a share. *Odd lots, c Cash.

rITTSBLRU.
Sales Open. High. How. Last.

12.". Am W G Mch.100 109 100 109
130 Am W G M pf 84 84 83 83

322r. Ark Gas 7% 774 7% ,»i
200 Halt 4 Ohio... 301* 308* 8684 -361*
lOGuffey 204 204 204 204
lOOIndltwgpf 3 3 3 8
300 Lone Sta r Oa« 24*\ 24*4 ^4 -** *

450 Mfr.M L * Heat 50V«, 5t 50 51
330 Marland Ref.. 24 214 28» -4
100 Mldvale 31 3t 31 «>i

30 Nat Fireproof. 0 0 0 0j

100 Nat Flrep'f pf 124 1284 J* Jf
2002 OhIo Fuel Oil. 104 104 I®1* *®»
90 Ohio Fuel Sup* 404 4684 4t>H 4t.S
73 Okla Gas.. .. 291* 291* 294 -94
20 Okla Prod & R 3 3 3 3

100 Pitts Brewing. 1% 1H ]'t J*
830 Pitts Brewg pf 4»* 5 4'* 44

7200 Pgh Jerome... 2 - -~

220<t Pgh Mt Shasta 32 32 .>2 3-
120 Pgh Plate G. .113 113 113 113
.'*) Transeont Oil. 014 OH' I

2<K» Sinclair Oil .. 22*4 224 224 -2',:
215 West Air Hke. 914 03 914 » »
733 Westlngh Blec 43 -13 4214 4.-,*

BONDS.

$1000 Pgh Bwg Os... 68 68 68 68
5000 W I'cnn Ry os. 79 70 <9 i9

BALTIMORE.
Sales. Open. High. Low. Last,

100 Atlantic Pet.. 34 34 34 34
200 Oelestlne ..... 85c 85c 85c 85c
2no cen t hub pi. ova >» -'i " »

185 Con Coal 86 89 86 89
135 Con Power.... 89% 90 89% 90
200 Cosdun pf 3'Tl 3% 3% 8Ji
65 Davison Chem. 29 30V* 29 30%
25 M&M 1st N Bk 25 25 25 25

1 Md Casualty.. 74 74 74 74
40 Mt Vernon pf. 57 57 57 57
40 I'enn \V Pow.. 77% 77% 77% 77%

BONDS.
$2000 Cen Uy con 5s. 86% 86% 8GH 86%
3000 Cons C ret 5s 71 71 71 71
2000 Con Pow 4Vis.. 72 72 72 72
4000 Con Pow Os... 01% 91% 91% 91%

11000 Cosdcn 6s 88 88 88 88
1000 I, V Os 96 96 96 96
8000 L & N Dlv 4s. 70 70 70 70
2000 Knox Tr 5s... 50 50 50 50
1000 Un Ry ln<: Is. 43% 43% 43% 43%

15000 United Ry 4».. 00% 61 09% 01
2000 Un Ry ret 3s.. 58% 58% 58 58

SAN FRANCISCO MINING STOCKS.
DIVIDE.

Bid. Ask.I Rid. Ask.
Allied Dlv. 1 2 Junior 1 2
Alto Dlv.. .. o rvuox w jo

Annex Dlv 1 2 jMcN Cres.. .1 5
Belch Dlv. 3 4 iMyra a 4
Belch. Ext. 3 4 jRcno 1
Brouglier.. 14 ,18 Revert .... 4 5
Divide 1.15 1.20 Rosetta ... 2 3
Dlv Cong.. 3 4 Royal 1
Dlv Ext.. 2(1 28 'Toggery... 1 2
East. Dlv. 4 5 [Silver K... 1 3
Oold Zone. 21 22 Syndicate.. 2 3
Hag Tono. 3 4 Verdi 8 8
Hennegpey. .. 1 [Victory ... 4 5
Horaeshoe. 1 2

TONOPAH.
Caali Boy. 0 8 IMon Con... 5 7
Jim Butler 1(1 18 (North Star 4 R
McNamara 10 21 IKegcue ... 18 20
Midway .. 11 13 ITono Ext.. 1.30 1.40
Mtzpah Ex 7 9 West End.. 00 93

PUBLIC UTILITIES.
Sales. High. Dow. Bid. Asl;.

(12." Cities Service.231 228 231 23(1
1017. Cities Serv pf. (12'8 02\ 6244 63V,
1(38 Cities S pf H.. 0 lift 0 (I'A

4023 C S bank she. 21»((, 29 29U 30
18.H0O C S deb II 120 11R 118 121
02100 C S deb C.... 87 85 86 88
44200 C 8 deb D 80 83 83 86

480 Em O A F pf. 8314 83 83 86
Bid. Aak.l Bid. Ask.

Ad P A L 10 13 Emp C. A
do pf.... 70 75 P Co 6%

Am EAT.. 70 73 con notes
do pf.... 66 70 1924 .... 83 80

Am GAE.. 92 98 Emp O A »

do pf 81 33 F Co 844
Am PAL.. 3» 42 pf stock.. 83 80
do pf.... 58 61 Fed L A T. 6 9

Am P U.. (1 12 do pf 45 50
do pf.... 18 25 GAE Sec.250 850

Am W W 2 4 do pf.... 75 85
no mi pi 01 w m pi row. .in su
do par pf 4 7 do pf.... 74 »78

Car PltAL, 2* 34 Rep RAl... 4 A
C St Eire. 5 * do pf t."i 19
do pf.... 43 47 S Cal Edt. 35 88

Col Power 9 11» do pf 93 97
do pf.... 75 8.7 Std C,AE... 9U 12
CPU* 1, 12 14 do pf 30 XI
do pf.... 82 .75 T REAP... tt .7

El HAS pC 78 8t do pf.... IIr, 4
Em DE pf 110 70 Unit t.AR.. 17 20
Emp OA do 1st pf 48 51
F Co 1st West Pow. 18 22
A roll 0s do nw pf 58 61
1926 ....90 94
Ex dividend.

MISCELLANEOUS STOCKS.
Rid. Ask. Bid. Aslt.

Amal Lth. 8 .. Int Slip pf. 87 92
do pf 30 60 Lah V C 8. 60 65

Am Chicle. 19 21 I,Una I, pf. 8.7 85
do pf.... 62 65 Nat Casket. 100 110

Am Mfr..l45 150 Norton 1 pf 99
Am MAP..150 JllO NJZ nw St.ISO 1.7.»
do pf.... 82 87 Nwn I. pf. 9.5 98

A Thrd pf. .7 314 Phelps D...160 180
Am Type F .79 41 PrattAW pf 9.7 97
do pf 80 8.5 R Rk Pdr.,105 110
ADTNJ 25 3.5 do pf.... 79 81
Atlas P C. 70 80 *af HAL. 00 63
Barnh Rros Singer Mff. 9(1 93
ASpIn 1 p 80 8.3 St L HMAP .35 42

Bnr C M.. 81 87 Htoll Ch pf. 94 98
do pf.... 78 81 S D Warren

Bush T pf. 05 pr pref... 98
City Invest 57 05 V Raalto Co
Celluloid ..1.70 140 Inc 15 20
Chllds Co. 79 81 do pf.... 52 X>7
do pf.... 89 92 IValvo pf... 97 100

T)!,AW Co. 95 100 IValtt A 71. 92 98
Urap Crp.123 126 !3"ale A T..270 280
FIslC R 1 p 68 72 I

STEEr, STOCKS.
Rid. Ask.I P,ld. Ask.

Am Brass..161 lOC'East Steel 00
-Aim;" i-ow.iij j." r;mp a * i.. Mi
do ;>f 74V4 Tr. do pf To 80

Bab* Wll. .104 108! Hero P 178 187.
BIIxh, E W.'J70 885 do pf. ..80 :1,i
do pf 05 Nil**-1 '.. 00 0")

Curb Ftrel.. 110 40' rt" ... 90
do ti* pf. nil no s li. rfg..3oo :ho
do 2d pf.. 5011 nae iron 10 i"

fol'a Arm*. 88 48. Winch Corp.300 400
a^.i J un 1.PVII M nuiina.ru. .. 17 I'V

E* dividend.

X foundry 41.28 ... 41.28
Tlx Iron, No. 2.elltron 42.00 ... 42.00
Pig Iron, plain.
No. 2, elllcon 41.50 ... 41.50

Tie**. Iron, nit* 38.00 ... 38.00
lie**. billot*. Pitt*. ... 48.80 ... 48.30

I/JNDON METAL MARKET.
£ *. d. Change*.

Copper. *pot 71 18 0 off .3a
Copper, future* 72 17 0 off 7* 6d
Eire. copper, npot 80 0 0 ....

Kler. coppor, future*.. U 10 0 ....

Hale*. Future*, 1,700 ton*.
Till, epnt 200 10 O off 11 10*
Tin, future 210 5 0 -off II Hi*
HI I«It* 210 10 0 off fl 10*
H*le*.Future*, 500 ton*.

Lead, *p<«t 23 10 0 ....

(.end, future* 24 8 0 off b*
Spelter, *pot 20 0 0 off 11
Spelter, future* 27 10 0 off 11

r

1, 1921.

1 COTTON.
The cotton market displayed yeslci Jay

an excellent tone, final prices being 4 to
24 points net higher and within a *ew
points of the day's best level. The local
session was confined to two houra of
business and the New Orleans market
was closed. Liverpool was weak, openingcables being more than 20 points
lower than due. Prices here were litlle
changed In the first hour. The opening
was 10 to 22 points net lower, due to
selling pressure from Liverpool and Wall
Street liquidation, but not long after the
call the market developed steadiness.

Support cnmc largely from shorts, who
felt safer to cover commitments before
the first of the year. There was prob,ably a little trade buying in the market.
Januarv was relatively firm during all
of the session. reflecting ubsence of
notices and scattered spot house buying.
Bulls were much encouraged by strength
of securities and more optimistic news
from dry goods and cloth centres.
Chicago advices were more optimistic

and Fall River reported better feeling,
print cloth sales for the week being
estimated as about 75.000 pieces. Severalin the local trade are of the opinion
that price cuts being made by mills and
retailers will lead to increased demand
during the new year. The latest cut
was the reduction of ginghams by the
Amoskeag Manufacturing Company. The
market did not make its highs until the
last, half hour of business, when increasedHhort covering found offerings
light. Then the list rose 20 to 34 points
net from Thursday's finals. A little
professional selling was encountered
near the close, which was generally
steady. The local spot cotton quotation
was 15 points higher, or 14.75.
Range of prices ThursOpen.High. Low. Close. day.

January... 14.00 14.34 14.00 14.34-3.". 14.40
mom, n j? ii 15 j-. 15 mi.rs 1:1 A."
May 13.53 13.08 13.53 13.85-87 13.75
July 13.85 14.07 13.83 14.00-05 13.85
October.... 13.70 14.05 13.70 14.00-10 13.1)0

SOI TUKKN' SPOTS.
Galveston steady, unchanged at 13.30;

sales, 1.047 bales. Savannah nominal at
14.30; sales nil. Xorfolk quiet, unchanged
at 13.25; sales nil. Augusta quiet, unchangedat 13c.; sales, 654 bales. Houston
quiet, unchanged at 12.65; sales, 3,500 bales.
Little Rock quiet, unchanged at 14c.; sales.
50 bales. Dallas steady; 53 lower at 12.10:
sales, 2,133 bales. Montgomery nominal. 25
lower at 13.23; sales nil. Fort Worth quiet,
unchanged at 12.75; sales, 819 bales.

mituponi. r*iii.K,s.

Fpot cotton dull «t 37 points decline; middling,8.05*1. Sales*, 2,<X(0 bales; American,
1.000, Imports, 41,000, all American. Tenders,new docket, 1,000. Futures opened easy
at 32 to 47 points decline. Closed quiet at
37 to 41 points decline. January, 8.92*1.;
March, 9.09*1.; May, 11.27*1.; July. 9.40*1.;
October, 0s43d. Manchester; Yarns dull and
easy; cloths dull.

IJVKRrOOI. STATISTICS.
LIVERPOOL, Pec. 31..Weekly cotton statistics:Imports 97,000 bales, American 77,000;tock 1,110,000, American 708.000; forwarded45,000, American 38,000; exports

9.730: sales 12,000, Aemrican 9,000; quantityafloat, all kinds, 215,000 bales. American
100,000 bales.

COTTON STATISTIC S.
Tester- Last Last,
day. Week. Year.

Port receipts 27,844 20,055 47,008
Kxports .12,411 21, 111 TO.nvi,

Exports season... 2.391),04.1 2,293.40il 2,821,854
New York stocks. 24,707 2.1.358 01.197
Port stocks 1,454.308 1,422,066 1,545.624
Interior receipts.. 28,200 29,559 22,410
Interior shlpm'nts 27,800 22,884 24,8.1.1
N. York arrivals.. 24 590 5,559

COTTONSEKIl OIL,
Range of prices: ThursOpen.High. Low. Close, day.

'January 7.85 7.90 7.85 7.88-90 7.87
March 8..10 8.31 8.30 8.30-32 8.31
May 8.50 8.03 8.58 8.03-05 8.00
July 8.89 8.9.7 8.89 8.93-94 8.87

PRODUCE.
Bt'TTK.R.Creamery, higher than extras,

lb., 57'4®58c.; cxtraH, 92 score, 57c.; firsts,
90 to 01 score, 48®55>fcC.; firsts, 88 to 89
score, 44@>47c.; seconds. 83 to 87 scon', 37a
40c.: lower grades, 32®36e.; unsalted. higher
than extras. OOViWOlc.: extras. 59Mi®60c.;
firsts, 45@5.1<ic.; seconds, 38®40c.; held or

storage, high scoring, 52@52Vic. ; extras,
B0Vi®51Hc.; firsts, 40® 48Vic.; seconds, 32®
38c.; lower grades. 25®30c.; Danish casks,
fresh, tiffde.; State dairy tubs, finest, 43
4055c.; good to prime, 44@)51c.; common to
fair, 30®42c.; renovated, extras, 39®40r.;
ladles, current make, firsts, 26®28c.; seconds,22®23c.; lower grades, 20®21c.; packingstock, current make. No. 1. 21<i®22c.;
No. 2, 20e.; lower grades, 15@19c.
CHEESE.State, whole milk, held, early

made flats, specials, lb., 27®28c.: fall made,
25® 20c.: average run. 24®25c.; fresh specials,21®25c.; average run, 22@23c.; lower
grades, 20®21'ic.: twins, held, specials, 25
<®28c.; nveruge run, 24®25c.; Wisconsin,
held flats, 26@27c.; held twins, 25®27c.;
slnglo daisies, held. 25®27c.; double daisies,
held, 25@27c.; Young Americas, held, 28®

18®20c.: prlm<; to choice, 13®17Hc.; fair to
good, 12®14Hc.; lower grades, 10c.
EGGS..Fresh gathered, extras, dozen, 71®

78c.; extra firsts. 72973c.; firsts, 70"n7lc.:
seconds. 08®69c.; dirties, No. 1, !i!5#S8c.:
checks, fair to choice, dry, 48®52c.; re

frlgerator. firsts, 02®03c.; seconds. 59>i®
81c.; State, Pennsylvania and nearby Westernhennery whites, extras, 82c.; extra firsts,
79®80c.; firsts. 77iii78c.; gathered whites,
firsts to extrn firsts. 77®80c.; under grades,
70® 70c.; pullets. 044100c.; Pacific const
white, extras, 82c.; extra firsts, 79®80r.:
firsts, 77®78r under grades, 75®76c.; pullets,selected, small out, 74®?5c.; usual
sizes, 64®60c.; other Western and Southern,
gathered white*, 70®80c.; State, Pennsylvaniaanil nearby Western, hennery browns,
extra, 77®78c.; gathered brown and mixed
colors, graded extras, 74®70c.; firsts to
extra firsts, 70®73c.
POTATOES . Bermuda. bid., $0®#..30;

Maine. 180 lbs., $3.50®4.25: It!.", lbs., 13.25®
3.50; State,.180 lbs., *5'u3.25; 150 lbs., $2.50®
2.75; Pennsylvania, 185 lbs., $393.25; 150
lbs., $2."0412.75; l.ong Island, bid.. $3,759
4.25: Jersey, round. 150 lbs., $2.50®3; long,
185 lbs.. $2.75#3; 150 lbs., $2.75U2.90; No. 2.
bid., $1441.78; Southern, bid., $1.50115;
Danish, 185 lbs., $1,50'n2.25. Sweets, Jersey,
basket, $1®2; Maryland, $ 1.25® 1.75. Yams,
bbl.. $4®5
POl'l.TU V, PRESSED.TI'HKFVS: Virginia.lb., 51®56c.; Western, r>l®55c.: Southern,50®53c.; poor. 44®48c.: culls, 30®40c.;

Western and Southern, old. lb., 444147c.
rilK'KENS.Nearby, lb., 30®50c.; Virginia,
28930c.; Western, dry picked broilers, boxes,
'avoi'jc frvers. 31 to 42 lbs. to dozen. 2841
31c.: roaster*. lb.. 32940c.; broiler*, hbls.,
27934c.; fryer*. 25930c.; roaster*. SSfJilc.;
sing*. 24#Wr. POWI<8.Western, dry picked,
milk fed. boxen, 23437C.; corn fed, 22d36c.;
bhl*.. 22933..: scalded, 22930c. OLD
COCK8.Western, 22'u24c. DUCKS, Long
Inland. frozen, 40e.; Western, 3CMi 40c.
CIEEHE.Western, lb., 30fj37c. HQUAB8

Large,white, H to 10 lbs. to dozen, $0911;
0 to 7 lbs . 8597: dark 98.n094.S0: culls,
9I.5Q92. (ICINKAB.fair, 75c.9$1.2fl: old,
50f 73r. ItAIiniTH.Cotton tails. Western,
pair, 20980c.; Jacks, Western, pair, tl.25@
1.00.
POCl.TItV, I.IVK.FOWLS: Freight. 37c.:

express. 35940R. CHICKENH.Freight, 32c.;
express, 33937c.: broilers, express, 38945c.
DCCKB.Freight, 30c.: express, 30938c.
Tt'llKl'.l f» Freight. 45c.; express OOMiO.
OKF.HK Freight. 27931c.; express. 2093Ae.;
Mns. i.vcv. 2<s .; (will, llWt. FIOBONO-Pllr,
HOffffir. t»DINKAH.Pair, 55970c. ItA BDITH.Kxprcss.28935c.

LIVE STOCK AND MEAT PRICKS.
Common to prime steers, 100 lbs..$7.50911.50
Common to choice bulls, 100 lbs... 0.009 8,23
Common to choice cows, 100 lbs... 2.009 8.00
Common to prime vests, 100 lbs. .13.(Ska21.00
Common to prime sheep (ewes),
100 lbs 3.009 5.00

Common to prime lambs, loo
lbs 10.00913.73

Live hogs, 100 lbs 11.25912.00
Dressed beef steer sldan, lb l.Vtj 2©,.
City dressed vesls, lb 209 31c
urvvvn million, i«»# * -.»» i.cDrtfieillnmhn, city, lb 200 29c

COFFEE.
The rnnico of prices In yesterday's

coffee futures market follows:

ThursOpen.Itlrh. I«ew. Close, clay.
March 0.33 0.11 0.413 0.44-15 0.20
May 0.75 0.88 6.75 0.08-8!) 0.70
July 7.12 7.20 7.12 7 20-28 7.08
September... 7.41 7.55 7.40 7.50-56 7.33

IlltA/.II.lAN COFFEE STATISTICS.
I.set I.ast

Testerclay. week, month.
N. T. deliveries... D.177 0.123 10,053
N. O. deliveries... 4,773 12.013 10,050
Total deliveries... 13,050 , 22,030 *25,000
N. Y. stock 727.444 708.27) 789.403
V. O. stock 312,454 351,400 309,054
Stock at nil ports. 1.030.898 1,110 OHO 1,009,117
Afloat 788,500 1130,400 544,400
Visible supply 1,828,398 1,750.080 1,043.517
I.ast yr's visible...1,412,011 1,436,551 1,018,352
*4,000 at Han ITranslaoa.
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N. W. Cor. 14th St. and 8th Avenue
Dividend Jan. int. 1921, at the rate of

FOUR PER CENT
per annum on all sum* from $."i to 15,000

entitled thei 'o under the By-laws.
DEPOSITS MADE OX OK BEFOICE JAN.

10TI1 WILL DRAW INTEREST FROM
JAN. 1ST.

WILLIAM FEL8INGER. President.
WALTER R. BRJNCTKERHOFF, Sec'y.
CLARENCE L. HI.AKELOCK, Treasurer.
Open Mondays from 10 A. M. to 7 P M.

Other days from 10 A. M. to 3 P. M.
Saturdays from 10 A. M. to 12 M.

Holidays excepted.

Union Dime Savings Bank
40th Street and 6th Avenue

An Interest Dividend (123d consecutive)
has been declared at the rate of

FOUR PER CENT
per annum, credited Jan. 1, 1021. and
payable on and after Thursday, Jan. 20.
1921. on nil sums entitled thereto under

DIVIDENDS AND INTEREST.

United States Smelting
Refining & Mining Co.
The Directors of the United States Smelting,Refining & Mining Company have deela red a quarterly dividend of l»i per cent.

CS"n. cents per share) on the l'referred CupilalStock, and a dividend of 1 per cent,
(fifty cents per share) on the Common C'upitulStock, payable on Jan. 1.1, 1921, to
stockholders of record at the cloae of businessJan. 6, 1921.

_F. W. IlATCHICI.IiKit. Treasurer.

AMERICAN BEET SUGAR COMPANY
FOURTH INSTALLMENT OF DIVIDEND

ON COMMON STOCK.
Notice is hereby given that the fourth installment,amounting to Two ($2.00) Dollars

per share of the Dividend of Eight ($8.00)
Dollars per share, declared January 5th,
1920. on the Common Stock of the American
licet Sugar Company Is payable on January
31st, 1921, to Common Stockholders of recordat the close of business on January 8th,
1921. Checks will be mailed.

C. C. DUI*RAT. Treasttrer.

Sating* Banks.

Tho Rank for Savings
IN TIIB CITV OF NEW YORK,
280 Fourth Avenuo, Of"*. 8, 1020.
203d Semi-Annual Dividend

The Board of Trustees has declared
an interest dividend for the six months
ending Dec. 31st, 1930, at the rate of

Four Per Cent.
per annum on all sums of $5.00 and
upward entitled thereto, and not ex-

ceeding $5,000, payable on and after
Jan. 20th. 1921.
THE DIVIDEND will be credited to

Depositors as principal Jan. 1st, 1921.
DEPOSITS made on or before Jan.

lOtli, 1921, will draw interest from
Jan. 1st, 1921.

Liberty Loan Bonds belonging to
Depositors are being received for safekeepingwithout charge.

WALTER TRIMBLE, President.
LEWIS It. OAWTRY, 1st Vice President.
GEORGE E. ROOSEVELT. Secretary.
145TH SEMIANNUAL DIVIDEND.

UNION SQUARE SAVINGS BANK
No. 20 Union Square.

A DIVIDEND has been declared for ths
six months ending Doe. 31st, 1920, on all de-
posits entitled thereto at the rate of

FOUR PER CENT.
per annum on sums from $5 to $3,000, payableon and after Jan. IT, 1921. Interest Rt
the above rati' was also declared on tho excessof Interest over $3,000 and not exceeding
$5,000. Deposits made on or before Jan. 10
will draw Interest from Jan. 1.
WILLIAM 11. ROCKWOOD, President.
FREDERIC C. MILLS, Treasurer.
II. ROCKWOOD BRINCKERHOFF, Sec'y.
HUGH B. GARDNER, Cashier.
Open 10 to 3: Mon. 10 to 7; Sat. 10 to 12.
ACCOUNTS OF SOCIETIES ACCF.1TED.

NFW YORK SAVINGS BANK

the By-Ltwi from to I.-!,000.
Money deposited on or beforo Jan. 10,
19.1. druu,i Interest from Jan. 1, 1921.

AI.EX. r. W. KINNAN. President.
FRANCIS M. LEAKE, Treasurer.
FRANK F, HAZARD, Secretory.

ELECTIONS AND MEETINGS.
^

TIIE HANOVER NATIONAL BANK
of the t'ltjr of New York.
New York, December 11 til, 1920.

Notice I, hereby given that the annual
rrettlnir of tho shareholders of this hank
for the election of Director* to nerve duringthe coming year and for the transactionof euch other business a* may coma
before the meeting will bo held at the bankinghourc, Nassnu and Tlno streets, Tuesday,Januaty lltli, 11121, between tho lioura
ol 11 o'clock A. M. and 12 o'clock M

WM. B. < Ani.i:. Jit Cashier.
ANNI'AL meeting If Booth Brother* * Hit rl

cane Isle Crnnlte Company will be held at
the office of tho Company. '.MM Broadway.
Ion January llth. 1921. at noon, for the electionof (iffleer* and such other business as

may properly come before this nicotinic.
JAMES APAMSQ.N. Secretary.

ALLELE COMPANY. INSOLVENT.

Boston, Dec. 31..The k. It. Cherburne
Company, one of the largest sugar brokeragefirms In the East, was petitioned
to-day Into bankruptcy by threo small
creditors. It Is aliened that the companyIs Insolvent and that It has committedacts of bankruptcy by preferred
payments to some creditors. The petitionersare John F. Molleron and James
D. McQunde, who hold assigned claims
of |2B0 each for legal services, and Miss
Lillian M. Southard, with a claim for
services amounting to $.10.

EXPORTS FROM NEW YORK.

Exports from New York yesterday:
Wheat, 702.04.1 bu.: rye, 00,013 bo. ;
Hour, 13,105 sacks; bacons, 231,500 lbs.;
lard, $85,000 lbs.; cottonseed oil, 20,000
lbs.; lubricating oil, 51,850 gallons.

i
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FROPOSED AMENDMENT OF
Deposit Agreement Dated January SO, 1910.

for First and Refunding Mortgage f",tiold Hands due September t. 2001. of
MISSOURI, KANSAS AND TKXA9

KAII.WAV COMPANY.To Depositors Uider «/ie Abovt JJenftoned
Deposit Agreement;The undersigned Committee nettr.g under

the Deposit Agreement of January 20, 1916.
proposes. In the manner' provided In Article
Ninth of tlae said Agreement, tho following
modification and amendment of Artlclo
Sixth, paragraph five, so that as modified
and amended It shall read as fellows:

"A period of one year f-om January 20.
1021, said period ending on Jsnt*a~y 20
1022, Is hnreby opec!fl»d as the parted
within whlcth a plan or agreement of reorganizationor adjustment shall bo
adopted or approved and notice of such
adoption or approval published; In dofaultof which Depositors, or any of
them, upon compliance with the provisionsof tjils agreement as upon a
termination thereof -iv'll be entitled to a
return of the deposited bonds."
The Commit t*e accordingly hereby glvo^

notleo to nil Dr-posltors under such agreementthat tt hast filed with Guaranty Trust
Company of New York, 140 Rroadway. Now
York City, tho Depositary under said Agreement.a copy of ouch amendment, being a
modification of said paragraph, and that the
foregoing Is a true copy thereof.
Depositors are referred to the provisions

of the Deposit Agreement of January 20,
1!>10, with respect to the adoption of amendmentsthereto, the filing of objections to
amendments, and the rights and terms .of
u-Khdroivnl. <.

resontlnir a majority In amount of the then
outstanding certlftrates thereunder shall fllo
objections In tho tlmo and manner so provided.1'nless de-^rlnpr *o objeet to the said
amendment, no Depositor needs to take any
aetlon In response to this notlee.
Dated, New Yorlc. December 27. 1W20.

liuiriri /». I riiima;.
Vice-Chairman,

Wlllinm A. !>:» ,

F. S, Mnr«ton.
A. A. .Inrknon.
Colwlc llnyt.

Committee.
V.ILUAM C. COX, Secretary,

.110 Broadway,
New York City.

STETSON, JE.VNINOS & RUSSELL,
CoUtlHCl.

COPARTNERSHIP NOTICES.

NEW YORK, January lat, 1921.
Notice is hereby given that MR.

RAY MORRIS and MR. CHARLES
J. RHOADS have this day been
admitted ai Partners.
MR. LOUIS CURTIS. JR.. has

been authorized to sign for us in New
York. Philadelphia and Boston.
MR. GEORGE H. FRAZIER retired

from our Firm on December 31st, 1920.
BROWN BROTHERS & CO.

January i, igai.
We wish to announce that MR.

IRVING D. SPEYER has withdrawnfrom our firm on December
31st, 1920, and MR. J. HARRY
ALEXANDER has been admitted
as of this date.

HERZOG & GLAZIER.

January t. 1921.
MR. JOSEPH L,. 8GUOMAN haa rati rod

from our firm infective December 31. 1920.
Tli<> following to-day Join tho firm as partners:
MR. ALBERT STRAUSS, who withdraw

from the firm In 1918 to bacome a member
of tlir Federal Reserve Board; MR. JOHN
C. JAY, JR., hitherto a partner In Oeorge
\Y. Ooathals ft Company; MR. ROBERT V".
WHITE, who has hitherto hald our Power
of Attorney

J. ft W. SKI.H.MAN' ft CO.

January 1. 1921.
We beg to announce that

MR. RICHARD SCHUSTER, who was s

member of our firm from January. 1908.
until April, 1P17. has been re-admltted to
partnership as of this day.

SPKYF.R ft CO.

MR. MAX BRUELL withdraws to-day from
partnership In our firm. The remaining

partners continue as before.
Now York, December 3!at, 1920.

ABRAHAM ft CO.

DISSOLUTION NOT1CM.

NOTICE..-The firm of SCHMIDT * DEERY.
no Broad Street. New York, la hereby dlaanlvedby mutual conaent and WAI.TBR J

SCHMIDT euoceeda to all the right, title and
inttreat of the firmWALTER J. SCHMIDT

STANI8 J. DEERY.
December 31, 1920.
Mil. PEKRY will continue In bualneet at 30

Broad St., New York.

ANNOUNCEMENT. . The underatgned an
flounce the formation of a partndrahlp underthe firm name of WALTER J. SCHMIDT

* CO., Member* Conaolldated Stock Exchange
of New York, 30 Broad St., New York. TelephoneBroad 1770, for the tranaactlon of u

general brokerage and Inveatment bualneaa In
high grade Hated and unllated aecurltlea.

WALTER J. BOHMIDT.
ERNEST R. SCRIMSHAW.
THOMAS O. SCHMIDT.

January 1, 1927,

H. L. HORTON * CO.
Nolle* In hereby given that tho partnership

subsisting between Clem H. Mears, I,nuts T,
Watson, Russell O. Colt, Fred Seymour,
Frederic W. Anness, Robert W. Wright and
Thomas F. Welch, under the firm name of
11. L. Horton * Co.. wa* this day dissolved,
nnd that the business of said partnership Is
to be continued by the undersigned under the
said firm name of H. L. Horton A Co.
Hated New York, December 31st, 1920,

CLEM B. MRARB,
LOVIB T. WAT80N.
RtTBHELL O. COLT,
PREDEniC W. ANNESS
ROBERT W. WRIGHT.

, THOMAS K. WELCH.| JAMES B. BINNOTf.
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